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same property and, after April 30, 1989, 
and before January 1, 1990, transferred 
the retained interest in the property, 
the donor may, at the donor’s option, 
value the transfer of the retained inter-
est under either § 25.2512–5(d) or 
§ 25.2512–5A(d). 

(c) Effective date. This section is ef-
fective as of May 1, 1989.
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[T.D. 8644, 60 FR 66903, Dec. 27, 1995, as 
amended by T.D. 8912, 65 FR 79738, Dec. 20, 
2000]

26.2601–1 Effective dates. 
(a) Transfers subject to the generation-

skipping transfer tax—(1) In general. Ex-
cept as otherwise provided in this sec-
tion, the provisions of chapter 13 of the 
Internal Revenue Code of 1986 (Code) 
apply to any generation-skipping 
transfer (as defined in section 2611) 
made after October 22, 1986. 

(2) Certain transfers treated as if made 
after October 22, 1986. Solely for pur-
poses of chapter 13, an inter vivos 
transfer is treated as if it were made on 
October 23, 1986, if it was— 

(i) Subject to chapter 12 (regardless 
of whether a tax was actually incurred 
or paid); and 
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